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THIS ANNOUNCEMENT IS IMPORTANT AND REQUIRES YOUR IMMEDIATE ATTENTION. NOT 
FOR RELEASE, PUBLICATION OR DISTRIBUTION IN WHOLE OR IN PART IN, INTO OR FROM 
ANY JURISDICTION WHERE TO DO SO WOULD CONSTITUTE A VIOLATION OF THE 
RELEVANT LAWS OR REGULATIONS OF THAT JURISDICTION. 

 

 

 
 

October, 9 2020 

 

 

SELECTA GROUP B.V. 

(“Selecta”, the “Company” or the “Issuer” and together with its subsidiaries, the 

“Group”) 

 

Chapter 15 Update 

 

Further to the announcement of Selecta Group B.V. dated 2 October 2020, the Company is 

pleased to confirm that the first step in recognition of its English scheme of arrangement in 

the US has now been completed – the Chapter 15 filing was made on 8 October 2020 and the 

first day hearing is scheduled to be heard on 9 October 2020.  

The Chapter 15 filing marks another phase in the implementation of the Group’s 

recapitalisation transaction.  

As indicated previously, the English scheme of arrangement and the US Chapter 15 case 

relate solely to the Group’s (i) €865,000,000 5 7⁄8% Senior Secured Notes due 2024 (ISIN 

XS1756356371 and XS1756356611), (ii) €375,000,000 Senior Secured Floating Rate Notes due 

2024 (ISIN XS1756359045 and XS1756359391) and (iii) CHF 250,000,000 5 7⁄8% Senior Secured 

Notes due 2024 (ISIN XS1756227309 and XS1756298078).  

 

Disclaimers 

This announcement has been prepared by the Issuer exclusively for information purposes. It 

does not constitute or include any advice or recommendation by the Issuer (or any other 

person) regarding the securities of the Issuer or as to the merits of any transaction or the 

making of any investment decision. It does not constitute or include any confirmation or 

commitment by the Issuer (or any other person) regarding the present or future value of the 

business of the Issuer, its securities, its affiliates or any of the Issuer’s or their assets. 

This announcement is not an offer to sell or a solicitation of an offer to buy or exchange or 

acquire securities in the United States or in any other jurisdiction and no offer, tender offer, 

sale, exchange or acquisition of securities is proposed in a jurisdiction where such offer, 

tender offer, sale, exchange or acquisition would be illegal. The securities referenced in 

this announcement may not be offered, sold, exchanged or delivered in the United States 

absent registration or an applicable exemption from the registration requirement under the 

U.S. Securities Act of 1933, as amended. The securities mentioned in this announcement 

are not, and will not be, registered in the United States. This announcement is not directed 
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at, or intended for distribution, publication, availability to or use by, any person or entity 

that is a citizen or resident or located in any locality, state, country or other jurisdiction, 

where such distribution, publication, availability or use would be contrary to law or 

regulation, or which would require any registration or licensing within such jurisdiction. 

Nothing in this announcement constitutes or contemplates an invitation to participate in 

the Consent Solicitation by a Holder in any circumstances in which such participation is 

unlawful. 

This announcement may include “forward-looking statements” such as certain statements, 

estimates, targets and projections provided by the Issuer with respect to the anticipated 

future performance of the Issuer and the Group. In some cases, these forward-looking 

statements can be identified by the use of forward-looking terminology, including the words 

“believes,” “could,” “estimates,” “anticipates,” “aims,” “expects,” “intends,” “may,” 

“will,” “plans,” “continue,” “ongoing,” “potential,” “predict,” “project,” “target,” 

“seek,” “should” or “would” or, in each case, their negative or other variations or 

comparable terminology or by discussions of strategies, plans, objectives, targets, goals, 

future events or intentions. These forward-looking statements include all matters that are 

not historical facts. By their nature, forward-looking statements involve known and unknown 

risks and uncertainties because they relate to events and depend on circumstances that may 

or may not occur in the future. Forward-looking statements are not guarantees of future 

performance. You should not place undue reliance on these forward-looking statements. 

Such forward-looking statements reflect significant assumptions and subjective judgments 

by the Issuer’s management concerning anticipated results. These assumptions and 

judgments may or may not prove to be correct and there can be no assurance that any 

estimates, targets or projections are attainable or will be realized. Accordingly, neither the 

Issuer nor any member of the Group (nor any of its or their respective directors, partners, 

employees or advisers) nor any other person, shall give any representation or warranty as 

to the achievements or reasonableness of future projections, estimates or targets nor will 

they be liable for any direct, indirect or consequential loss or damage suffered by any person 

as a result of relying on any statement in or omission from this announcement; any such 

liability is expressly disclaimed. Any forward-looking statements are only made as of the 

date of this announcement, and we do not intend, and do not assume any obligation, to 

update forward-looking statements set forth in this announcement. You should interpret all 

subsequent written or oral forward-looking statements attributable to the Issuer or to 

persons acting on its behalf as being qualified by the cautionary statements in this note. As 

a result, you should not place undue reliance on these forward-looking statements. 

The completion of the Transaction is subject to various conditions, including but not limited 

to the approval of the Transaction and agreement of its terms by prescribed percentages of 

the Group’s creditors. Notwithstanding the support of a substantial number of the Groups’ 

creditors, there can be no assurance that the Transaction will be completed on the terms 

currently envisaged, or at all. 

No representation, warranty or undertaking, express or implied, is made as to, and no 

reliance should be placed on, the fairness, accuracy, completeness or correctness of the 

information or the opinions contained herein. Neither the Group nor any of its advisors or 

representatives shall have any liability whatsoever (in negligence or otherwise) for any loss 

howsoever arising from any use of this announcement or its contents. The information 

contained in this announcement does not constitute investment advice. 

 


